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ABSA BANK LIM TED: PROFIT AND DI VI DEND ANNOUNCEMENT
AUDI TED FI NANCI AL RESULTS FOR THE YEAR ENDED 31 DECEMBER 2009

BANK SALI ENT FEATURES

Year ended
31 Decenber
2009 2008? Change
(Audi t ed) (Audi t ed) %
St at enent of conprehensive i ncone(RmM
Headl i ne earni ngs? 5 986 7 770 (23,0)
Profit attributable to ordinary
equity hol der of the Bank 5 315 8 464 (37,2)
Statenent of financial position(Rm
Total assets 671 241 735 378 (8,7)
Loans and advances to custoners 487 672 512 657 (4,9)
Deposits due to custoners 343 763 373 176 (7,9)
Fi nanci al performance(%
Return on average equity 14, 4 21,8
Return on average assets 0, 84 1, 15
Operating performance(%
Net interest margin on average
assets 2,81 3, 05
Net interest margin on average
i nterest-bearing assets 3,52 3,71
I mpai rrent | osses on | oans and
advances as % of average | oans and
advances to customers 1, 69 1,19
Non-interest income as % of tota
operating incone 44,0 43,9
Cost-to-incone ratio 49,7 50,5




Year ended
31 Decenber
2009 2008? Change
(Audi t ed) (Audi t ed) %
Effective tax rate, excluding
indirect taxation 20,4 25,3
Share statistics (mllion)
(including “A” ordinary shares)
Number of shares in issue 367,7 359, 1
Wei ght ed average nunber of shares 362, 1 354, 6
Wei ght ed average di |l uted nunber of
shares 362, 1 354, 6
Share statistics(cents)
Ear ni ngs per share 1 467,8 2 386, 9 (38,5)
Di | uted earnings per share 1 467,8 2 386,9 (38, 5)
Headl i ne earni ngs per share 1 653,1 2 191,2 (24,6)
Di | ut ed headl i ne earnings per share 1 653,1 2 191,2 (24, 6)
Di vi dends per ordinary share relating
to incone for the year 669, 6 2,073,6 (67,7)
Di vi dend cover (times) 2,5 1,0
Net asset val ue per share 11, 606 11, 231 3,3
Tangi bl e net asset value per share 11, 464 11, 149 2,8
(Unaudi t ed) (Unaudi t ed)
Capital adequacy(%
Absa Bank 14,7 14,0
Not es
'Refer to the “Reclassifications and Restatements” section for the restated and reclassified
prior year figures.
2After allowing for R 421 mllion (Decenber 2008: R457 nillion) profit attributable to

preference equity hol ders of the Bank.



BANK STATEMENT OF COMPREHENSI VE | NCOVE

Year ended

31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
Net interest incone 19 888 20 550 (3,2
Interest and simlar income 62 533 73 475 (14,9
Interest expense and simnilar charges (42 645) (52 925) 19,4
| mpai rmrent | osses on | oans and
advances (8 392) (5 627) (49,1)
Net interest incone after inpairnent
| osses on | oans and advances 11 496 14 923 (23,0)
Net fee and commi ssion i ncone 12 247 11 720 4,5
Fee and conmmi ssion inconme 1.1 12 993 12 367 5,1
Fee and comm ssion expense (746) (647) (15, 3)
Gai ns and | osses from banki ng and
trading activities 1.2 2 547 3 096 (17, 7)
Gai ns and | osses from i nvest ment
activities 1.3 68 91 (25, 3)
O her operating incone 736 1 170 (37,1)
Qperating profit before operating
expendi ture 27 094 31 000 (12, 6)
Operating expenditure (19 835) (19 117) (3,8)
Oper ati ng expenses 2.1 (17 635) (18 498) 4,7
O her inpairnments 2.2 (1 436) 11 >(100, 0)
I ndirect taxation (764) (630) (21, 3)
Share of retained (losses)/earnings
from associ ates and joint ventures (50) 65 >(100, 0)
Qperating profit before incone tax 7 209 11 948 (39,7)
Taxati on expense (1 469) (3 027) 51,5
Profit for the year 5 740 8 921 (35,7)




BANK STATEMENT OF COMPREHENSI VE | NCOVE ( CONTI NUED)

Year ended

31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
O her conprehensi ve i ncone
Exchange di fferences on translation of
foreign operations (201) (4) >( 100, 0)
Movement in cash flow hedgi ng reserve (661) 2 668 >(100, 0)
Fair value (Il osses)/gains arising
during the year (143) 2 064 >(100, 0)
Anount renoved from ot her
conpr ehensi ve i ncone and recogni sed
in the profit and | oss conponent of
t he statenent of conprehensive
i ncone (776) 1 636 >(100, 0)
Deferred tax 258 (1 032) >100, 0
Movenment in avail abl e-for-sale reserve (329) (92) >(100, 0)
Fair value | osses arising during the
year (309) (243) (27, 2)
Anmount renoved from ot her
conpr ehensi ve i ncone and recogni sed
in the profit and | oss conponent of
the statenent of the conprehensive
i ncone (205) - (100, 0)
Anortisation of governnent bonds -
release to the profit and | oss
component of the statenment of
conpr ehensi ve i ncone 104 85 22,4
Deferred tax 81 66 22,7
Movement in retirenent benefit assets 75 181 (58, 6)
Increase in retirenent benefit
sur pl us 104 252 (58,7)
Deferred tax (29) (71) 59, 2
Total conprehensive incone for the
year 4 624 11 674 (60, 4)
Profit attributable to:
O dinary equity hol der of the Bank 5 315 8 464 (37, 2)
Preference equity hol ders of the Bank 421 457 (7,9
M nority interest 4 (0) >100, 0




Year ended

31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
5 740 8 921 (35,7)
Total conprehensive inconme
attributable to:
O dinary equity hol der of the Bank 4 199 11 217 (62, 6)
Preference equity hol ders of the Bank 421 457 (7,9
M nority interest 4 (0) >100, 0
4 624 11 674 (60, 4)




CONDENSED NOTES TO THE BANK STATEMENT OF COVPREHENSI VE | NCOVE
1. NON-I NTEREST | NCOVE

Year ended
31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
1.1 Fee and conmi ssion income
Asset managenent and ot her rel ated
f ees 100 72 38,9
Consul ting and administration fees 127 163 (22,1)
Credit-rel ated fees and conmi ssi ons 12 061 11 151 8,2
Credit cards? 1 710 1 570 8,9
Cheque accounts 3 168 2 990 6,0
El ect roni ¢ banki ng 3 490 3 013 15, 8
a her 1 405 1 473 (4, 6)
Savi ngs accounts 2 288 2 105 8,7
I nsurance conmi ssi on recei ved 323 384 (15,9)
O her fees and conmi ssi ons 88 98 (10, 2)
Project finance fees 268 474 (43,5)
Trust and other fiduciary services? 26 25 4,0
Portfolio and ot her managenent fees 10 17 (41, 2)
Trust and estate income 16 8 100, 0
12 993 12 367 51

Not es

' ncl udes merchant and issuing fees.

2The Bank provides custody, trustee, corporate adninistration, investment nanagenent
and advisory services to third parties, which involves the Bank naking all ocation and
purchase and sal e decisions in relation to a wide range of financial instrunents. Sone
of these arrangenents involve the Bank accepting targets for benchmark |evels of

returns for the assets under the Bank’s care.

I ncl uded above is net fee and conmission linked to financial instrunents not at fair val ue

Fee and conmi ssi on i ncone

Credit cards 811 724 12,0
Cheque accounts 3 168 2 990 6,0
El ectroni ¢ banki ng 3 490 3 013 15,8
G her 1 029 651 58,1
Savi ngs accounts 2 288 2 105 8,7

10 786 9 483 13,7




Year ended

31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
1.2 Gins and | osses from banki ng and
trading activities
Associ ates and joint ventures (13) — (100, 0)
Di vi dends received 45 — 100, 0
Loss realised on disposal (58) — (100, 0)
Avai |l abl e-for-sale unwi nd fromreserve 115 (85) >100, 0
Equity instrunments 219 — 100, 0
Statutory liquid asset portfolio (104) (85) (22, 4)
Fi nanci al instruments designated at
fair value through profit or |oss 91 (940) >100, 0
Debt instrunents (31) 138 >(100, 0)
Debt securities in issue (125) (765) 83,7
Deposits from banks and due to
custoners (434) (3 400) 87,2
Equity instrunments 59 1 241 (95, 2)
Loans and advances to banks and
custoners 610 1 852 (67,1)
Statutory liquid asset portfolio 12 (6) >100, 0
Fi nanci al instruments held-for-trading
Derivatives and trading instrunents 2 373 4 032 (41, 1)
I neffective hedges (19 89 >( 100, 0)
Cash fl ow hedges (3) (18) 83,3
Fai r val ue hedges (16) 107 >( 100, 0)
2 547 3 096 (17, 7)
1.3 Gains and | osses frominvestnent
activities
Avail abl e-for-sale unwind fromreserve
Equity instrunments 1 — 100, 0
Fi nanci al instruments designated at
fair value through profit or |oss
Equity instruments 66 37 78,4
Subsi di ari es 1 54 (98,1)
Di vi dends received 1 1 -
Profit realised on di sposal — 53 (100, 0)
68 91 (25, 3)




CONDENSED NOTES TO THE BANK STATEMENT OF
2. OPERATI NG EXPENDI TURE

COVPREHENSI VE | NCOVE

Year ended

31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
2.1 Qperating expenses
Anortisation of intangible assets 62 103 39,8
Audi tors’ renuneration 113 88 (28, 4)
Audi t fees 77 56 (37,5)
Audit fees — under provision from
prior periods 8 6 (33,3)
O her fees 28 26 (7,7
Cash transportation 371 320 (15,9)
Depreci ation 1 052 790 (33,2)
Equi prent costs 199 207 3,9
I nformati on technol ogy 1 592 1 373 (16, 0)
I nvest ment property charges 4 13 69, 2
Change in fair value of investnent
property - 7 100, 0
Operati ng expenses 4 6 33,3
Mar keti ng costs 799 896 10, 8
Operating | ease expenses on property 815 987 17,4
Ot her operating costs? 1 615 1 549 (4, 3)
Printing and stationery 239 225 (6, 2)
Pr of essi onal fees 710 821 13,5
Research and devel oprment cost 146 114 (28,1)
Staff costs 9 242 10 268 10,0
Bonuses 518 1 440 64,0
Current service cost on post-
retirement benefits 542 529 (2,5)
Qther staff costs? 287 487 41,1
Sal ari es 7 523 7 505 (0,2
Shar e- based paynents 211 120 (75, 8)
Trai ning costs 161 187 13,9
Tel ephone and post age 676 744 9,1
17 635 18 498 4,7




31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Aver age nunber of enpl oyees enpl oyed
by the Bank 31 851 32 959 (3,4)
Nurmber of enpl oyees enpl oyed by the
Bank at year-end 30 627 33 074 (7,4)
Not es
! her operating costs include accommpdation costs, travel and entertai nnment costs.
20rher staff costs include recruitnent costs, nmenbership fees to professional bodies,
staff parking, redundancy fees, study assistance, staff relocation and refreshnent costs.
Year ended
31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
2.2 O her inpairnents
Fi nanci al instruments
Avai |l abl e-for-sal e instrunments 36 1 >(100, 0)
G her 1 400 (12) >( 100, 0)
Conput er software devel opnent costs - 1 100, 0
Equi prent 9 - (100, 0)
Goodwi | | 37 - (100, 0)
Investnments in associates and j oi nt
vent ur es 1 328 - (100, 0)
Repossessed Properties 26 (13) >( 100, 0)
1 436 (11) >(100, 0)

Not es

During the year, the Bank sold contractual
Services (Proprietary) Limted to a third party. The conmpany i s now dormant and
consequently the goodwi | |
During the year under review, indications existed that the carrying amount of the
i nvestnents in associ ates,
Futures within Absa Capital, would not be recoverabl e. The recoverabl e anount
fair value less cost to sell
Bank woul d achieve in a sale transaction of these investnents.

consequent |y been i npaired.

rights it had generated in Anbit Managenent

previously recognised on this investnent has been witten off.

that arose as a result of client defaults on Single Stock
is the
and was based on the Bank's best estimate of the price the

These i nvestnents have




CONDENSED NOTES TO THE BANK STATEMENT OF COVPREHENSI VE | NCOVE

3. HEADLI NE EARNI NGS

Year ended

31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
Headl i ne earnings!is deternined as
fol | ows:
Profit attributable to ordinary
equi ty hol der of the Bank 5 315 8 464 (37,2)
Adj ustments for:
| FRS 3 busi ness conbi nations —
goodwi | | (113) (17) >(100, 0)
IAS 16 net profit on disposal of
property and equi pnent (49) (35) (40,0)
I AS 21 recycled foreign currency
transl ation reserve, disposal of
investments in foreign operations (25) - (100, 0)
I AS 27 net profit on disposal of
subsi di ari es - (45) 100, 0
I AS 28 net |oss on disposal of
associ at es 50 - 100, 0
I AS 28 inpairnment of associates 956 - >100, 0
I AS 28 headl i ne earni ngs conponent
of associ ates’ earnings 11 (53) >100, 0
I AS 36 inpairnment of assets 6 - 100, 0
I AS 38 net profit on disposal of
and inpai rment of intangible assets (56) (636) 91,2
I AS 39 rel ease of avail able-for-
sal e reserves (115) 61 >( 100, 0)
I AS 39 inpairnment of and net profit
on di sposal of avail able-for-sale
assets 16 31 (48, 4)
I AS 40 change in fair value of
i nvest nent properties (10) - (100, 0)
Headl i ne ear ni ngs 5 986 7 770 (23,0)

Not e

The net ampunt is reflected after taxation and minority interest.




BANK STATEMENT OF FI NANCI AL POSI Tl ON

31 Decenber 31 Decenber
2009 2008 2007
(Audi t ed) (Audi t ed) Change (Audi t ed)
Rm Rm % Rm
Asset s
Cash, cash bal ances and
bal ances with central banks 15 526 16 549 (6,2) 15 069
Statutory liquid asset
portfolio 33 943 33 019 2,8 22 957
Loans and advances to banks 35 036 43 559 (19, 6) 52 691
Tradi ng portfolio assets 47 303 72 929 (35,1) 25 876
Hedgi ng portfolio assets 2 558 3 139 (18, 5) 725
O her assets 7 219 8 594 (16, 0) 5 107
Current tax assets 107 - 100, 0 168
Non-current assets hel d-for-
sal e - 2 495 (100, 0) -
Loans and advances to custoners 487 672 512 657 (4,9 443 120
Loans to Absa G oup conpanies 16 232 18 990 (14,5) 15 338
I nvest nent s 16 849 15 191 10,9 6 574
I nvestments in associ ates and
joint ventures 473 2 071 (77, 2) 905
Goodwi I | and i ntangi bl e assets 522 297 75, 8 228
I nvest ment property 1 705 379 >100, 0 -
Property and equi pnent 6 010 5 431 10,7 4 258
Deferred tax assets 86 78 10, 3 48
Total assets 671 241 735 378 (8,7) 593 064
Liabilities
Deposits from banks 43 235 60 043 (28,0) 65 167
Trading portfolio liabilities 36 957 68 120 (45,7) 22 947
Hedgi ng portfolio liabilities 565 1 080 (47,7) 2 226
Oher liabilities 9 089 7 476 21,6 7 927
Provi si ons 1 486 1 893 (21,5) 2 253
Current tax liabilities 31 322 (90, 4) 56
Non-current liabilities held-
for-sale — 408 (100, 0) —
Deposits due to custoners 343 763 373 176 (7,9 304 877
Debt securities in issue 169 788 159 042 6, 8 134 023
Loans from Absa G oup conpani es 3 464 3 946 (12, 2) 5 900




Borrowed funds 1 13 530 12 143 11,4 9 796

Deferred tax liabilities 1 915 2 735 (30,0) 2 288

Total liabilities 623 823 690 384 (9, 6) 557 460

Equity

Capital and reserves

Attributable to equity hol ders

of the Bank:

Ordi nary share capital 303 303 0,0 303

Ordinary share prem um 10 465 9 415 11,2 5 415

Pref erence share capital 1 1 - 1

Pref erence share prem um 4 643 4 643 - 4 643

O her reserves 2 566 3 939 (34,9) 1 583

Ret ai ned ear ni ngs 29 340 26 670 10,0 23 633
47 318 44 971 52 35 578

M nority interest 100 23 >100, 0 26

Total equity 47 418 44 994 5,4 35 604

Total equity and liabilities 671 241 735 378 (8,7) 593 064




CONDENSED NOTES TO THE BANK STATEMENT OF
1. BORROWED FUNDS

FI NANCI AL PGSI TI ON

31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
Subor di nated cal | abl e not es
The subordi nated debt instruments |isted bel ow qualify as secondary capital in terns of
t he Banks Act, No 94 of 1990 (as anended).
Interest rate Final maturity date
14, 25% 22 March 2014 — 3 100 (100, 0)
10, 75% 26 March 2015 1 100 1 100 -
8, 75% 1 Septenber 2017 1 500 1 500 -
8, 10% 27 March 2020 2 000 2 000 -
8, 80% 7 March 2019 1 725 1 725 -
Three-nont h 26 March 2015 -
JIBAR + 0, 75% 400 400
Three-nont h 31 March 2018 -
JIBAR + 0, 97% 1 080 1 080
Three-nont h 31 March 2018 -
JIBAR + 1, 00% 179 179
Three-nont h 31 March 2018 -
JIBAR + 1, 09% 361 361
Three-nont h 31 March 2018 -
JI BAR + 1, 20% 266 266
Thr ee- nont h 20 Sept enber 2019
JI BAR + 3, 20% 3 000 — 100, 0
Three-nont h 7 Decenber 2028
JIBAR + 2, 60% 1 500 — 100, 0
Accrued i nterest 575 378 52,1
Fai r val ue adj ust nent (156) 54 >(100, 0)
13 530 12 143 11,4
Portfolio anal ysis
Subor di nat ed cal | abl e not es desi gnat ed
at fair value through profit or |oss 718 671 7,0
Subor di nated cal | abl e notes hel d at
anorti sed cost 7 221 4 917 46, 9
Amorti sed cost subordinated call abl e
notes in a fair val ue hedgi ng
rel ationship 5 591 6 555 (14, 7)
13 530 12 143 11,4




CONDENSED NOTES TO THE BANK STATEMENT OF FI NANCI AL PGSI TI ON
2. CONTI NGENT LI ABILITIES

31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
Fi nanci al guarantee contracts
Fi nanci al guarantee contracts 1 007 1 001 0,6
Cont i ngenci es
Guar ant ees? 9 829 9 134 7,6
Irrevocabl e facilities? 54 346 29 753 82,7
Letters of credit 4 581 6 069 (24,5)
O her contingencies 5 25 (80, 0)
68 761 44 981 52,7
Total contingent liabilities 69 768 45 982 51,7
Not es
l@uar ant ees incl ude performance guarantee contracts and payment guarantee contracts.
2Irrevocable facilities are conmitnments to extend credit where the Bank does not have the
right to termnate the facilities by witten notice. Commitnents generally have fixed
expiry dates. Since commtnents nmay expire w thout being drawn upon, the total contract
amounts do not necessarily represent future cash requirenents.




CONDENSED NOTES TO THE BANK STATEMENT OF FI NANCI AL PGSI TI ON
3. COW TMENTS

31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
Aut hori sed capital expenditure
Contracted but not provided for? 728 455 60, 0

Not e
1The Bank has capital commitnents in respect of conputer equi pnent and property

devel opment. Managenent is confident that future net revenues and funding will be

sufficient to cover these commtnents.

perating | ease paynents due!

No | ater than one year 1 150 1 094 51

Later than one year and no |later than

five years 2 132 2 221 (4,0)

Later than five years 307 473 (35,1)
3 589 3 788 (5,3)

Not e

The operating | ease conmitnents conprise a number of separate operating |eases in
relation to properties and equi pment, none of which is individually significant to the
Bank. Leases are negotiated for an average termof three to five years and rentals are

renegotiated annual ly.




CONDENSED NOTES TO THE BANK STATEMENT OF FI NANCI AL PGSI TI ON
4. ACQUI SI TI ONS AND DI SPOSALS OF ASSCCI ATES AND SUBSI DI ARI ES

4.1 Disposal of investnent in associate - Ambit Properties Linted and subsidiary's
managenment rights - Anbit Managenent Services (Proprietary) Linmted

Absa Cor porate and Busi ness Bank held 34,5% of Anbit Properties Linmted s equity; these
shares were exchanged for ApexH shares!. This resulted in a |oss of R58 million on disposal
of the investnent in Anmbit Properties Limted (previously recognised as an investment in
associate). In addition, ApexH acquired the managenent rights to Anbit Properties Limted

from Absa.

4.2 Acquisition of a listed associate
The Bank acquired additional shares in Blue Financial Services Limted during the year,
increasing the total shareholding in Blue Financial Services Limted to over 20%in My 2009

at a cost of R62 mllion.

4.3 Acquisition of additional shares in CPF venture capital organisations

e The Bank acquired an additional 50%in the devel opnent conpany Ngwenya River Estate
(Proprietary) Limted, increasing its shareholding to 100% on 1 Cctober 2008 (subject to
South African Reserve Bank approval). As at Decenber 2008, the investnment was fully

consol idated and mnority interest of 50% was provided for. The acquisition becane effective
fromApril 2009 after receiving Reserve Bank and Conpetition Comm ssion approval. The inpact
on the Bank’s results were nininal.

e On 31 January 2009, the Bank acquired an additional 35,2%interest in Abseq Properties
(Proprietary) Limted (Abseq) at a cost of RL66 nillion, increasing its shareholding to

85, 0% Abseq was previously recogni sed as an associ ate designated as fair val ue through
profit or loss. On consolidation of Abseq, the two joint ventures of Abseq, nanmely Kilkishen
Investnments (Proprietary) Limted and Stand 1135 (Proprietary) Limted, becane joint
ventures of the Bank.

e On 1 January 2009 the Bank acquired a 50%interest in Meadowood | nvestnents 8
(Proprietary) Limted for R1.

e On 1 Novenber 2009 the Bank acquired a 50%interest in Tenbisa Mall (Proprietary) Limted

at a cost of R29,1 nmillion(investment designated at fair val ue).

Not e
Y'In terns of a schene proposed by ApexH whereby ApexH would acquire the entire

shar ehol di ng of Anmbit Properties Linted.



CONDENSED NOTES TO THE BANK STATEMENT OF FI NANCI AL PGSI TI ON
5. RELATED PARTI ES

The Bank’s ultinmate parent conpany is Barclays PLC (incorporated in the United Ki ngdon),
whi ch owns 55, 5% (2008: 58,6% of the ordinary shares of Absa Goup Limted. The renmining
44,5% (2008: 41,4% of the shares are widely held on the JSE. The foll owing are defined as
rel ated parties of the Bank:

1. Key nmmnagenent personnel.

2. The ultimate parent, Barclays Bank PLC.

3. The parent conpany, Absa G oup Limted.

4. Subsidiari es.

5. Associates, joint ventures and retirenent benefit funds.

6. An entity controlled/jointly controlled or significantly influenced by any individual
referred to above.

7. Post-enpl oynent benefit plans for the benefit of enployees or any entity that is a

rel ated party of the Bank.

8. Children or dependants of the individuals referred to above or the spouses of the

i ndi vidual s referred to above.

The above transactions are entered into in the nornal

course of business,

that are no nore favourable than those arranged with third parties.

31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
1. Transactions wth key nanagenent
personnel and entities controlled by
key managenent?!
Loans outstanding at the end of the
year 21 77 (72,7)
I nterest inconme earned 4 3 33,3
Deposits at the end of the year 24 17 41,2
I nterest expense on deposits 2 2 -
CGuar ant ees i ssued by the Bank 57 40 42,5
O her investnents at the end of the
year 126 185 (31,9)
Not e

under terns

2. Key managenent personnel

conpensation

Directors 89 60 48, 3
O her key managenent personnel 59 54 9,3




31 Decenber

2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
3. Transactions with ultinmate parent
conpany?
The follow ng are bal ances with, and
transactions entered into with the
ul ti mate parent conpany:
Bal ances
Assets 17 934 29 971 (40, 2)
Liabilities 16 823 30 272 (44, 4)
Transacti ons
| nconme 252 1 229 (79, 5)
Expenses 54 259 79, 2
Not e

Al transactions entered into are on the same commerci al

normal course of business.

terns and conditions as in the




CONDENSED BANK STATEMENT OF CHANGES IN EQUITY

Year ended
31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
O dinary share capital 303 303 0,0
Openi ng bal ance 303 303 -
Shares issued 0 0 0,0
O di nary share prenium 10 465 9 415 11,2
Openi ng bal ance 9 415 5 415 73,9
Shares i ssued 1 050 4 000 (73,8)
Pref erence share capital 1 1 -
Openi ng bal ance 1 1 -
Pref erence share prem um 4 643 4 643 -
Openi ng bal ance 4 643 4 643 -
O her reserves 2 566 3 939 (34,9)
Openi ng bal ance 3 939 1 583 >100, 0
O her conprehensi ve incone (1 191) 2 572 >(100, 0)
Movenent in foreign currency
transl ation reserve (201) (4) >(999.9)
Movenent in cash flow hedgi ng
reserve (661) 2 668 >(100, 0)
Movenent in avail abl e-for-sale
reserve (329) (92) >(100, 0)
Movenment in general credit risk
reserve — (431) 100, 0
Movenent in capital reserve (3) — (100, 0)
Movenent in associates’ and joint
ventures’ retained earnings reserve (50) 65 >(100, 0)
Di sposal of associates and joint
ventures — rel ease of reserves (100) 11 >(100, 0)
Shar e- based paynents for the year 39 181 (78,5)
Transfer from share-based paynent
reserve (68) (42) (61,9




Year ended

31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
Ret ai ned ear ni ngs 29 340 26 670 10,0
Openi ng bal ance as previously
reported 26 339 23 557 11,8
Rest at ement of openi ng bal ance?! 331 76 >100, 0
Rest at ed openi ng bal ance 26 670 23 633 12,9
Movenment in general credit risk
reserve - 431 (100, 0)
Transfer to associates’ and joint
ventures’ retained earnings reserve 50 (65) >100, 0
Di sposal of associates and joint
ventures — rel ease of reserves 100 - 100, O
Transfer from share-based paynent
reserve 68 42 61,9
Contribution to the Absa G oup
Limted Share Incentive Trust (88) (61) (44, 3)
Profit attributable to ordinary
equi ty hol der of the Bank 5 315 8 464 (37,2)
Profit attributable to preference
equity hol ders of the Bank 421 457 (7,9
O her conprehensi ve incone -
nmovenment in retirement benefit
assets 75 181 (58, 6)
Ordi nary dividends paid during the
year 1 (2 850) (5 955) 52,1
Pref erence dividends paid during the
year 1 (421) (457) 7,9
47 318 44 971 5,2
M nority interest 100 23 >100, 0
Openi ng bal ance 23 26 (11,5)
Acqui sition of subsidiaries 73 10 >100, 0
Di vi dends decl ared during the year - (13) 100, 0
Profit attributable to minority
equi ty hol ders of the Bank 4 (0) >100, 0
Total equity 47 418 44 994 5,4




Not e
Refer to the *“Reclassifications and Restatements” section for the restated and

reclassified prior year figures.




CONDENSED NOTES TO THE BANK STATEMENT OF CHANGES IN EQUITY
1. DI VIDENDS PER SHARE

Year ended

31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
Di vidends paid to ordinary equity
hol der during the year
9 February 2009 final dividend
nunber 45 of 429,6 cents per
ordi nary share (19 February 2008
323, 8 cents) 1 300 980 32,7

3 August 2009 interimdividend
nunber 46 of 139,3 cents per

ordi nary share (7 August 2008
322,2 cents) 500 975 (48, 7)

1 Septenber 2009 special dividend
paid to Absa Group Limted (8 621
397 “A” ordinary shares of R121, 79)
(17 March 2008: 21 768 707 “A’

ordi nary shares of R183, 75) 1 050 4 000 (73, 8)
2 850 5 955 (52,1)

Di vidends paid to ordinary equity
hol der relating to income for the
year
3 August 2009 interimdividend
nunber 46 of 139,3 cents per

ordi nary share (7 August 2008
322, 2 cents) 500 975 (48,7)
1 Septenber 2009 special dividend
paid to Absa Goup Limted (8 621
397 “A” ordinary shares of R121, 79)
(17 March 2008: 21 768 707 “A’

ordi nary shares of R183, 75) 1 050 4 000 (73, 8)
16 February 2010 final dividend
nunber 47 of 244,8 cents per

ordi nary share (9 February 2009
429, 6 cents) 900 1 300 (30, 8)
2 450 6 275 (61, 0)




Year ended

31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %

Not e

The STC payabl e by the Bank in respect of the dividend approved and decl ared subsequent to
the statenment of financial position date, anmounts to RO0 million

made for this dividend and the related STC in the financia

financial position date.

statenents at the statenent of

No provision has been

Di vidends paid to preference equity
hol ders during the year
9 February 2009 final dividend
nunber 6 of 4 734,5 cents per
preference share (19 February 2008
4 436,0 cents) 234 219 6, 8
3 August 2009 interimdividend
nunber 7 of 3 799,0 cents per
preference share (7 August 2008: 4
797,5 cents) 187 238 (21, 4)
421 457 (7.9)
Di vidends paid to preference equity
hol ders relating to i ncome
for the year
3 August 2009 interimdividend
nunber 7 of 3 799,0 cents per
preference share (7 August 2008: 4
797,5 cents) 187 238 (21, 4)
16 February 2010 final dividend
nunber 8 of 3 280,3 cents per
preference share (9 February 2009
4 734,5 cents) 162 234 (30, 8)
349 472 (26,1)

Not e

The STC payabl e by the Bank in respect of the dividend approved and decl ared subsequent to
the statenment of financial position date anpbunts to R16 mllion.

made for this dividend and the related STC in the financia

financial position date.

No provision has been

statenents at the statenent of




CONDENSED BANK STATEMENT OF CASH FLOWS

Year ended
31 Decenber
2009 2008
(Audi t ed) (Audi t ed) Change
Rm Rm %
Net cash generated from operating
activities 3 622 708 >100, 0
Net cash utilised frominvesting
activities (1 291) (1 223) (5, 6)
Net cash utilised fromfinancing
activities (909) (526) (72,8)
Net increase/ (decrease) in cash and
cash equival ents 1 422 (1 041) >100,0
Cash and cash equival ents at the
begi nni ng of the year 1 3 981 5 023 (20,7)
Ef fect of exchange rate novenents
on cash on cash equival ents - (1) 100, 0
Cash and cash equival ents at the
end of the year 2 5 403 3 981 35,7
NOTES TO THE CONDENSED BANK
STATEMENT OF CASH FLOWS
1. Cash and cash equivalents at the
begi nni ng of the year
Cash, cash bal ances and bal ances
with central banks 3 942 4 673 (15, 6)
Loans and advances to banks 39 350 (88,9)
3 981 5 023 (20,7)
2. Cash and cash equivalents at the
end of the year
Cash, cash bal ances and bal ances
with central banks 4 543 3 942 15, 2
Loans and advances to banks 860 39 >100, 0
5 403 3 981 35,7




BANK PROFI T CONTRI BUTI ON BY BUSI NESS AREA

Year ended
31 Decenber
2009 2008!
(Audi t ed) (Audi t ed) Change
Rm Rm %
Banki ng operations
Ret ai | banki ng 2 814 3 334 (15, 6)
Ret ai | Bank 3 053 2 419 26, 2
Absa Honme Loans (1 291) 92 >(100, 0)
Absa Card 787 536 46, 8
Absa Vehicle and Asset Finance 265 287 (7,7
Absa Corporate and Busi ness Bank 2 276 2 791 (18,5)
Absa Capital 192 1 994 (90, 4)
Under | yi ng performance 1179 1 994 (40,9)
Singl e Stock Futures inpairnent (987) - (100, 0)
Cor porate centre? 489 798 (38,7)
Capital and funding centre (35) 4 >(100, 0)
Pref erence equity hol ders of the
Bank (421) (457) 7,9
Profit attributable to ordinary
equi ty hol der of the Bank 5 315 8 464 (37,2)
Headl i ne earni ngs adj ustnents 671 (694) >100, 0
Total headl i ne earnings 5 986 7 770 (23, 0)




BANK REVENUE® CONTRI BUTI ON BY BUSI NESS AREA

Year ended
31 Decenber
2009 2008!
(Audi t ed) (Audi t ed) Change
Rm Rm %
Banki ng operations
Ret ai | banki ng 23 487 22 879 2,7
Retai | Bank 15 087 13 603 10,9
Absa Honme Loans 3 106 4 072 (23,7)
Absa Card 3 073 2 752 11,7
Absa Vehicle and Asset Finance 2 221 2 452 (9,4)
Absa Corporate and Busi ness Bank
( ACBB) 8 193 8 309 (1, 4)
Absa Capital 4 150 5 213 (20, 4)
Cor porate centre? (644) 328 >(100, 0)
Capital and funding centre 300 (102) >100, 0
Total revenue 35 486 36 627 (3,1)

Not es

1. The conparatives have been restated for:

- Repossessed Properties was noved from Corporate centre to Retail banking during the year

under review.

- ACBB, to account for the fair value adjustnents on acquisition of additional

two CPF subsidiaries in 2008.

shar es of

- Absa Wealth was noved from Retail banking to Absa Capital during the year under review.

- The change in accounting policy relating to the retirenent benefit assets.

2. Corporate centre’'s conparatives include the profit on the VISAlInitial Public Ofering

(1PO shares.

3. Revenue includes net interest incone and non-interest incone.



RECLASSI FI CATI ONS AND RESTATEMENTS

Sone itens within the statenent of the conprehensive income and statenent of financia

position for the years ended 31 Decenber 2008 and 31 Decenber 2007 were reclassified and

restated in the current year

BANK STATEMENT OF FI NANCI AL PCSI TI ON — 31 DECEMBER 2008

(Audi t ed)

(Audi t ed)

As previously

Recl assi fications

Recl assi fi ed

reported | and restatenents and restated
Rm Rm Rm
Asset s
Cash, cash bal ances and
bal ances with central banks 1 16 568 (19) 16 549
Statutory liquid asset portfolio 33 019 - 33 019
Loans and advances to banks 43 559 - 43 559
Trading portfolio assets 72 929 - 72 929
Hedgi ng portfolio assets 3 139 - 3 139
O her assets 1+2 8 066 528 8 594
Non-current assets held-for-sale 2 495 - 2 495
Loans and advances to
custoners 1 512 684 (27) 512 657
Loans to Absa G oup conpani es 18 990 - 18 990
I nvest ment s 15 191 - 15 191
I nvestnents in associ ates and
joint ventures 2 071 - 2 071
Goodwi I I and i ntangi bl e assets 1 291 6 297
I nvest ment property 1 385 (6) 379
Property and equi pnent 1 5 512 (81) 5 431
Deferred tax assets 1 80 (2) 78
Total assets 734 979 399 735 378
Liabilities
Deposits from banks 60 043 - 60 043
Trading portfolio liabilities 68 120 - 68 120
Hedgi ng portfolio liabilities 1 080 - 1 080
O her liabilities and sundry
provi si ons 4 9 427 (9 427) -
G her liabilities 1+4 - 7 476 7 476
Provi si ons 4 - 1 893 1 893
Current tax liabilities 322 - 322
Non-current liabilities held-for- 408 - 408




(Audi t ed)

(Audi t ed)

As previously

Recl assi fications

Recl assi fi ed

reported | and restatenments and restated
Rm Rm Rm
sal e
Deposits due to custoners 373 176 - 373 176
Debt securities in issue 159 042 - 159 042
Loans from Absa Group conpani es 3 946 - 3 946
Bor rowed funds 12 143 - 12 143
Deferred tax liabilities 1+2 2 609 126 2 735
Total liabilities 690 316 68 690 384
Equity
Capital and reserves
Attributable to equity hol ders of
t he Bank:
Ordi nary share capital 303 - 303
Ordinary share prem um 9 415 - 9 415
Pref erence share capital 1 - 1
Pref erence share prem um 4 643 - 4 643
O her reserves 3 939 - 3 939
Ret ai ned ear ni ngs 1+2 26 339 331 26 670
44 640 331 44 971
M nority interest 23 - 23
Total equity 44 663 331 44 994
Total equity and liabilities 734 979 399 735 378




BANK STATEMENT OF COVPREHENSI VE | NCOME — 31 DECEMBER 2008

(Audi t ed)

(Audi t ed)

As previously

Recl assi fications

Recl assi fi ed

reported and restatenents and restated
Rm Rm Rm
Net interest income 20 239 311 20 550
Interest and simlar income 3 73 164 311 73 475
Interest expense and simlar
char ges (52 925) - (52 925)
| npai rment | osses on | oans and
advances (5 627) - (5 627)
Net interest income after
i mpai rment | osses on | oans and
advances 14 612 311 14 923
Net fee and conmi ssion incone 11 720 - 11 720
Fee and conmi ssion incone 12 367 - 12 367
Fee and commi ssi on expense (647) - (647)
Gai ns and | osses from banki ng and
trading activities 3 3 407 (311) 3 096
Gai ns and | osses from i nvest nent
activities 91 - 91
O her operating incone 1 1 153 17 1 170
Qperating profit before operating
expendi ture 30 983 17 31 000
Operating expenditure (19 196) 79 (19 117)
Oper ati ng expenses 2 (18 577) 79 (18 498)
Q her i mpai rnents 11 - 11
Indirect taxation (630) - (630)
Share of retained earnings from
associ ates and joint ventures 65 - 65
Qperating profit before incone tax 11 852 96 11 948
Taxation expense 2 (3 005) (22) (3 027)
Profit for the year 8 847 74 8 921
Profit attributable to
O dinary equity hol der of the Bank 8 390 74 8 464
Preference equity holders of the
Bank 457 - 457
M nority interest (0) - (0)
8 847 74 8 921




BANK STATEMENT OF FI NANCI AL POSI TI ON —

31 DECEMBER 2007

(Audi t ed) (Audi t ed)
As previously
reported Rest at enent s Rest at ed
Rm Rm Rm
Asset s
Cash, cash bal ances and
bal ances with central banks 15 069 - 15 069
Statutory liquid asset portfolio 22 957 - 22 957
Loans and advances to banks 52 691 - 52 691
Trading portfolio assets 25 876 - 25 876
Hedgi ng portfolio assets 725 - 725
O her assets 5 002 105 5 107
Current tax assets 168 - 168
Loans and advances to
custoners 443 120 - 443 120
Loans to Absa G oup conpani es 15 338 - 15 338
I nvest nent s 6 574 - 6 574
I nvestnents in associ ates and
joint ventures 905 - 905
Goodwi I I and i ntangi bl e assets 228 - 228
Property and equi prent 4 258 - 4 258
Deferred tax assets 48 - 48
Total assets 592 959 105 593 064
Liabilities
Deposits from banks 65 167 - 65 167
Trading portfolio liabilities 22 947 - 22 947
Hedgi ng portfolio liabilities 2 226 - 2 226
O her liabilities and sundry
provi si ons 10 180 (10 180) -
O her liabilities - 7 927 7 927
Provi si ons - 2 253 2 253
Current tax liabilities 56 - 56
Deposits due to custoners 304 877 - 304 877
Debt securities in issue 134 023 - 134 023
Loans from Absa Group conpani es 5 900 - 5 900
Bor rowed funds 9 796 - 9 796
Deferred tax liabilities 2 259 29 2 288
Total liabilities 557 431 29 557 460




(Audi t ed) (Audi t ed)
As previously
reported Rest at enent s Rest at ed
Rm Rm Rm
Equity
Capital and reserves
Attributable to equity hol ders of
t he Bank:
Ordi nary share capital 303 - 303
Ordi nary share prem um 5 415 - 5 415
Pref erence share capital 1 - 1
Pref erence share prem um 4 643 - 4 643
O her reserves 1 583 - 1 583
Ret ai ned ear ni ngs 23 557 76 23 633
35 502 76 35 578
M nority interest 26 - 26
Total equity 35 528 76 35 604
Total equity and liabilities 592 959 105 593 064




COMMENTARY ON THE RECLASSI FI CATI ONS AND RESTATEMENTS

1. IFRS 3 — Business Conbinations fair value adjustnents

The acquisition of the majority interest in Balito Junction Devel opment (Proprietary)
Limted and Ngwenya Ri ver Estate (Proprietary) Limted was accounted for provisionally in
the 2008 financial year in accordance with I FRS 3 — Busi ness Conbi nati ons. The Bank
finalised the fair values of the assets and liabilities on acquisition within the 12 nonth
wi ndow period as allowed by IFRS3. This resulted in a decrease in total assets of R36

m | lion which includes additional goodwi || of R6 million being recognised, a decrease in
total liabilities of RG3 million as well as RL7 million negative goodw || recognised in the

st at enent of conprehensive incone.

2. Retirement benefit fund

The Bank early adopted AC 504 The Limit On A Defined Benefit Asset, M ni mum Fundi ng

Requi renents and their interaction in the South African Pension Fund Environment. This early
adoption resulted in the Bank recognising its defined benefit surplus as

an asset, retrospectively. AC 504 required the Bank to assess whether it had an

uncondi tional right to the surplus. This right specifically relates to the surplus once the
schene has run off in the normal course of business. The effective date for AC 504 is
financial periods starting on or after 1 April 2009, however the Bank el ected the early
adoption as this guidance was published before the Bank’s year-end and seeks to clarify an

exi sting accounting pronouncenent.

3. Profits and | osses fromderivatives

Gains and | osses fromfinancial instrunments, used as part of the Bank’s interest rate
nmanagenment, have been reclassified to net interest incone fromgains and | osses from banki ng
and trading activities, in line with the Bank’s accounting policy. This reclassification

el imnates ni smat ches previously experienced between these two statenents of conprehensive

i ncome |ines.

4. Provisions
Provi sions were previously disclosed as part of other liabilities and sundry provisions and

are now di scl osed separately on the statement of financial position.



PROFI T AND DI VI DEND ANNOUNCEMENT

I ntroduction

Absa Bank (the Bank or the Conpany) is a wholly-owned subsidiary of Absa Goup Limted (Absa
G oup or the Goup), both of which are listed on the JSE Linited (the JSE)

Absa Bank and its subsidiaries’ financial results for the year ended 31 Decenber 2009 and
its preference dividend declaration for the period 1 Septenber 2009 to 28 February 2010 are
contained in this announcenent.

Comrentary pertaining to the operating environment and the results of Absa Bank and its
subsidiaries is set out in the Absa Goup's financial results announcenent. The Absa G oup
announcenent was released on the JSE Securities Exchange News Services (SENS) and Absa
Goup’s website (ww. absa.co.za) on 16 February 2010 and will be published in the press on
17 February 2010.

Basi s of presentation and changes in accounting policies
The Bank’s annual financial statenments have been prepared in accordance with Internationa
Fi nanci al Reporting Standards (IFRS).

The follow ng amendnents to published standards affected the Bank during the period:

Revised IAS 1 - Presentation of Financial Statenments separates owner and non-owner changes
in equity. The statenment of changes in equity includes only details of transactions with
owners, wth non-owner changes in equity presented as a single line. In addition, the
Standard introduces the statement of conprehensive incone: it presents all itens of
recogni sed incone and expense, either in one single statenent, or in two |linked statenents.
The Bank has el ected to present one statenent.

Anmended I FRS 7 — Financial instruments: Disclosure requires additional disclosure about fair
val ue neasurenent and liquidity risk. Fair value neasurenents are to be disclosed by
observability and significance of inputs using a three-level hierarchy for each class of
financial instrument. The amendnments also clarify the requirements for liquidity risk
di scl osures. The fair value neasurenent disclosures are presented in the notes to the
financial statements. The liquidity risk disclosures are not significantly inpacted by the
amendnents.

In May 2008 the International Accounting Standards Board issued its first omibus of
amendnments to its standards, primarily with a view to renoving inconsistencies and clarify
wordi ng. There are separate transitional provisions for each amendnent. The adoption of the
foll owi ng anendnent resulted in a change to accounting policy but did not have any inpact on

the financial position or performance of the Bank.

IAS 23 — Borrowi ng costs has been revised to require capitalisation of borrowing costs on
qual i fying assets and the Bank has anended its accounting policy accordingly. |n accordance
with the transitional requirenments of the Standard, this has been adopted as a prospective
change. Borrowi ng costs have been capitalised on qualifying assets from 1 January 2009. No



changes have been nmade for borrowing costs incurred prior to this date that have been
expensed.

The Bank early adopted AC 504 - The Limt on a Defined Benefit Asset, M ninmm Funding
Requi renents and their interaction in the South African Pension Fund Environment (AC 504).
This early adoption resulted in the Bank recognising its defined benefit surplus as an asset
retrospectively. AC 504 required the Bank to assess whether it had an unconditional right
to the surplus. This right specifically relates to the surplus once the schene has run off
in the normal course of business. The effective date for AC 504 is financial periods
starting on or after 1 April 2009, however the Bank el ected early adoption as this guidance
was published before the Bank’s year end and seeks to clarify an existing accounting

pronouncenent .

Changes in accounting policies

The Bank changed its accounting policy in accordance with the allowed alternative in IAS 19
— Enpl oyee Benefits (I AS 19) to recognise actuarial gains and |osses in other conprehensive
income in the period in which they occur. As a result of this change in accounting policy,
any adjustnents to the surplus or deficit by applying the limt to the asset in accordance
with IAS 19 will also be recognised in other conprehensive income. This new policy results
in nore relevant information on the Bank’s performance by renoving the volatility from

changes in actuarial assunptions and reserves.

Rest at enent s

The fair values of certain assets acquired as part of business conbinations were detern ned
provisionally in the prior year. The fair value of these assets was finalised and adjusted
in the current year in ternms of the Bank’s election to utilise a 12-nonth w ndow period as
al l onwed by I FRS 3 — Busi ness Conbi nati ons.

Recl assi fications

The followi ng reclassification has been effected to the Bank’s prior year disclosures:

Gains and losses from financial instruments, used as part of the Banks interest rate
managenment, have been reclassified to net interest incone from gains and | osses from banking
and trading activities, in line with the Bank’'s accounting policy. This reclassification
elimnates m smatches previously experienced between these two statements of conprehensive
i ncone |ines.

The Bank’s results for the year ended 31 Decenber 2009 have been audited by the Bank’s
audi tors, PricewaterhouseCoopers Inc. and Ernst & Young Inc. Their audit report is available
for inspection at the Bank’s registered address, 3rd floor, Absa Towers East, 170 Miin
Street, Johannesburg, 2001.



Events subsequent to statement of financial position date

As at 31 Decenber 2009, Absa Bank held 1,26 billion shares (23% in an associate, Pinnacle
Point Goup (PPG. On 8 February 2010 Absa Bank concluded a transaction in terns of which it
woul d subscribe for a further 1,47 billion shares in PPG and then sell the entire investnent
of 2,73 billion shares (39% for R150 million of which RS5 nmillion is deferred

Decl arati on of dividend nunber 8: Absa Bank non-cumul ative, non-redeenabl e preference shares
(Absa Bank preference shares)

The Absa Bank preference shares have an effective coupon rate of 63% of Absa Bank's
prevailing prine overdraft lending rate (prime rate). Absa Bank’s current prime rate is
10, 5%

Notice is hereby given that preference dividend nunber 8, equal to 63% of the prinme rate as
at 28 February 2010, per Absa Bank preference share has been declared for the period 1
Sept enber 2009 to 28 February 2010. The dividend is payable on Mnday, 15 March 2010, to
sharehol ders of the Absa Bank preference shares recorded in the register of nenbers of the
Conpany at the close of business on Friday, 12 March 2010. Should the prinme rate change
prior to 28 February 2010, the actual anmount of the dividend will be adjusted accordingly.
Based on the current prine rate, the preference dividend payable for the period 1 Septenber
2009 to 28 February 2010 would indicatively be 3 280,3 cents per Absa Bank preference share.
In accordance with the provisions of Strate, the electronic settlenment and custody system
used by the JSE, and the JSE Listings Requirenments, the following salient dates for the
paynent of the preference dividend are applicable:

Last day to trade cum divi dend Friday, 5 March 2010
Shares commence tradi ng ex dividend Monday, 8 March 2010
Record date Friday, 12 March 2010
Paynent date Monday, 15 March 2010

Share certificates may not be dematerialised or rematerialised between Monday, 8 March 2010,
and Friday, 12 March 2010, both dates inclusive.

On Monday, 15 March 2010, the dividend will be electronically transferred to the bank
accounts of certificated sharehol ders who use this facility. In respect of those who do not,
cheques dated 15 March 2010 will be posted on or about that date. The accounts of those
shar ehol ders who have dematerialised their shares (which are held at their participant or
broker) will be credited on Monday, 15 March 2010

On behal f of the Board

S Martin
Secretary

Johannesbur g
16 February 2010



Pl ease note that the preference dividend calculation dates are 28 (29) February and 31

August of each year and that the paynent

preference dividend cal cul ati on date.

Enquiri es

Jason Qui nn

Group Financial Controller

Absa Group Limted

4t h Fl oor, Absa Towers East, 170 Main Street,
Tel : +2711 350- 7565, Fax: +2711 350- 6487

E-mai |l : jason. qui nn@bsa. co. za

Nwabi sa Pi ki

Manager: |nvestor Relations

Absa Group Limted

3rd Floor, Absa Towers East, 170 Main Street,
Tel : +2711 350-5926, Fax: +2711 350-5924
E-mai | : Nwabi sa. pi ki @bsa. co. za
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JP Morgan Equities Limted
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